ElliOtt Certified Public Accountants
Me adOW S & Associates, LLC

Falls Creek Ranch Association, Inc.
6350 Falls Creek Main
Durango, CO 81301

We have compiled the Balance Sheet of Falls Creek Ranch Association, Inc. as of April 30, 2014, and
the related interim Income Statements for the month and year to date periods then ended, in
accordance with Statements on Standards for Accounting and Review Services issued by the American
Institute of Certified Public Accountants. Supplementary budget information for the interim periods
and year ended July 31, 2014 are also presented for supplementary analysis purposes only.

A compilation is limited to presenting in the form of financial statements and supplementary schedules
information that is the representation of management. We have not audited or reviewed the
accompanying financial statements, monthly budgeted information or the schedule and, accordingly, do
not express an opinion or any other form of assurance on them. However, we are aware of departures
from generally accepted accounting principles that are described in the following paragraphs.

The Association has elected to omit substantially all of the disclosures required by generally accepted
accounting principles. If the omitted disclosures were included with the statements of operations, they
might influence the user’s conclusions about the Associations results of operations. Accordingly, these
statements of operations are not designed for those who are not informed about such matters.

The accompanying budget information for the Association for the year ending July 31, 2014 has not
been compiled or examined by us, and accordingly, we do not express an opinion or any other form of
assurance on it. The Association has elected to omit the summaries of significant assumptions and
accounting policies required under established guidelines for presentation of prospective financial
statements. If the omitted summaries were included in the budgeted information, they might influence
the user’s conclusions about the Association’s budgeted information. Accordingly this budgeted
information is not designed for those who are not informed about such matters.

We are not independent with respect to Falls Creek Ranch Association, Inc.

Elliott, Meadows & Associates, LLC

=2~

R. Thomas Meadows, CPA

May 2, 2014

270 East College Drive ~ Suite 101 - Durango - CO - 81301
0-~970-247-1390 f-~970-247-2990 info@elliottmeadows.com



FALLS CREEK RANCH ASSOC., INC.
Balance Sheet
As of April 30, 2014

Apr 30,14
ASSETS
Current Assets
Checking/Savings
1350 - BSJ Op Acct 144,078.46
Total Checking/Savings 144,078.46
Accounts Receivable
1200 - Accounts Receivable 93.80
Total Accounts Receivable 93.80
Total Current Assets 144,172.26
Fixed Assets
1500 - Buildings & Bidg Improvements
1520 - Corral 17,650.00
1503 - Sheds & Outbuildings 58,096.28
1501 - Ranch House 97,887.43
Total 1500 - Buildings & Bldg Improvements 173,633.71
1535 - 2008 Road Paving 152,280.04
1538 - W-Beam Guard Rail (2009) 5,437.50
1550 - Vehicles & Equipment
1582 - GMC 2500 Pickup 12,620.55
1570 - ZetorTractor 21,059.90
1560 - Cat Road Grader 61,950.00
1551 - Int'l. Truck/Plow 72,872.50
1555 - Monroe Road Sander 4,310.55
1565 - '91 P/U Truck 12,210.00
1580 - 87 Case Backhoe 36,000.00
Total 1550 - Vehicles & Equipment 221,023.50
1600 - Lake, Utilities & Improvements
1601 - Water Systems Generator 3,976.35
1625 - Water System 33,156.07
1630 - 2012/2013 PWTP System 171,821.37
1600 - Lake, Utilities & Improvements - Other 2,570.44
Total 1600 - Lake, Utilities & Improvements 211,524.23
1650 - Mail Boxes 3,486.49
1700 - Accumulated Depreciation (79,890.00)
Total Fixed Assets 687,495.47
TOTAL ASSETS 831,667.73
LIABILITIES & EQUITY
Liabilities
Long Term Liabilities
2015 - Disenfection Note Loans 30,000.00
Total Long Term Liabilities 30,000.00
Total Liabilities 30,000.00
Equity
3050 - Unrestricted Fund Balance 658,746.24
Net Income 142,921.49
Total Equity 801,667.73
TOTAL LIABILITIES & EQUITY 831,667.73

See Accompanying Accountant's Compilation Report
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